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UNITED STATES DISTRICT COURT
SOUTHERN DISTRICT OF FLORIDA
(MIAMI DIVISION)

CASE NO. 06-20975-C1V-HUCK/O'SULLIVAN
SECURITIES AND EXCHANGE COMMISSION,

Plaintiff,
V.

JACK P. UTSICK, ROBERT YEAGER,
DONNA YEAGER, WORLDWIDE
ENTERTAINMENT, INC., THE
ENTERTAINMENT GROUP FUND, INC.,
AMERICAN ENTERPRISES, INC.,

and ENTERTAINMENT FUNDS, INC.

Detendants.
/

RECEIVER'S MOTION FOR AUTHORITY TO SELL
REAL PROPERTY LOCATED AT 1341 MIDDLE RIVER DRIVE

Michael 1. Goldberg, the Court-appointed Receiver (the "Receiver") for Defendants
Worldwide Entertainment Group, Inc. {("Worldwide"), The Entertainment Group Fund, Inc.
("TEGFI™), American Enterprises, Inc. ("AEI"} and Entertainment Funds. Inc. ("EFI"), by and
through undersigned counsel, respectfully requests this Court enter an Order authorizing the
Receiver to sell the real property located at 1341 Middle River Drive, Fort Lauderdale, Florida.
In support of this Motion, the Receiver states as follows:

A. The Receivership Case

1. On April 17, 2006, the Securities and Exchange Commission ("SEC") filed a
Complaint {the "Receivership Case") in the United States District Court for the Southern District
of Florida (the "District Court") against Worldwide TEGFI, AEl, EFI, John P. Utsick ("Utsick™),

who was the principal of Worldwide, TEGFI and EFI, and against Robert Yeager ("Yeager") and
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Donna Yeager (Yeager and Donna Yeager are jointly referred to as the "Yeagers"), who were the
principals of AEI (Worldwide TEGFI, AEI, EFI, Utsick and the Yeagers are collectively the
"Receivership Defendants").

2. On April 20, 2006, upon the request of the SEC, the District Court entered an
Order Appointing Receiver (the "Receivership Order") appointing Michael Goldberg as receiver
over Worldwide TEGFI, AEL EFI, their subsidiaries, successors and assigns (collectively, the
"Receivership Entities").

3. In relevant part, the Receivership Order confers the Receiver with the power and
authority to "investigate the manner in which the affairs of the Defendants were conducted and
institute such actions and legal proceedings, for the benefit and on behalf of the Defendants their
investors and other creditors, as the Receiver deems necessary against those individuals...which
the Receiver may claim have wrongfully, illegally or otherwise improperly misappropriated or
transferred money or other proceeds directly or indirectly traceable from investors in the
Defendants...”

B. The Chong Case

4. Upon a review of the Receivership Entities' bank records, the Receiver discovered
a payment in the amount of $5 million (the "TEGFI Funds") had been wired from TEGFT's bank
account at RBC Centura Bank to an account at Wachovia Bank in the name of Universal
Entertainment, LL.C ("Universal"). The Receiver traced the payment to Lyn Chong ("Chong"), a
former employee of TEGFI and/or Worldwide and the sole owner, officer and director of
Universal, who the Receiver believed had caused the funds to be wired to Universal for her

benefit.

{17 1507398.1
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5. The Receiver learned that Chong, and her husband Kevin Karl Wills, Jr. ("Wills")
utilized the TEGFI Funds to fund their living expenses and to pay personal expenditures,
including the purchase of a single family home located at 1341 Middle River Drive, Fort
Lauderdale, Florida (the "Real Property").

6. On or about April 5, 2007, the Receiver filed a lawsuit against Chong, Wills and
Universal (the "Chong Defendants"} to recover the TEGFI Funds, Goldberg v. Chong, ef al. Case
No. 1:07-cv-20931-PCH (the "Chong Case").

7. The Receiver reached a settlement with the Chong Defendants, which provided in
pertinent part that Chong and Wills execute a Quit Claim Deed transferring their complete
interest in the Real Property to the Receiver. The Quit Claim Deed was recorded in the Official
Records of Broward County, Florida, at Book 44701, Page 1507 on October 10, 2007.

C. The Sale of the Real Property

8. The Receiver hired Jason A. Welt P.A. ("Welt") to market and sell the Real
Property. Welt is a licensed real estate agent affiliated with Transmaxx Real Estate, who
specializes in the sale of distressed properties and properties sold pursuant to court orders.

9. Welt marketed the Real Property for eight weeks. He received twelve inquiries
and two offers to purchase the Real Property.

10.  On February 28, 2008, the Receiver filed a Motion to Sell Real Property Located
at 1341 Middle River Drive (DE 238) to James C. Brady and Neysa Rich, husband and wife
(jointly. "Brady") for $950,000. The Court entered an Order granting the Motion (DE 241).
[However, Brady subsequently withdrew his offer (as allowed under the terms of the contract).

11. Thereafler, Welt obtained an offer for $900,000, but that sale fell through before

the deadline to post a deposit, due to the results of an inspection of the Real Property.

{1T507398:1}
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12.  Welt continued to market the Real Property. Victor and Carol Carnero (the
"Buyers") offered to purchase the Real Property for $750,000. After negotiations with the
Receiver. the Buyers agreed to raise their offer to $800,000.

13, The Buyers signed an "As Is" Contract for Sale and Purchase (the "Contract") of
the Real Property. The Receiver seeks authority to execute the Contract with the Buyers. A
copy of the Contract is attached hereto as Exhibit A.

14, The Buyers are independent parties, who have no relationship with the Receiver
or the Receivership Defendants.

MEMORANDUM OF LAW

The district court has broad powers and wide discretion to determine relief in an equity

receivership. SEC v. Elliott, 953 F.2d 1560, 1566 (1 1th Cir. 1992). These powers include the
authority to approve the sale of property of the Receivership Entities. Clark on Receivers § 482
(3" ed. 1992) citing First National Bank v. Shedd, 121 U.S. 74, 87, 7 S.Ct. 807, 814, 30 L.Ed.
877 (1887) (A court of equity having custody and control of property has power to order a sale of
the property in its discretion). Moreover, 28 U.5.C. § 2001 provides procedures for the sale of
realty under any order or decree of any court of the United States. Generally, realty shall be sold
at public sale within the district where the receiver was first appointed. 28 U.S.C. § 2001(a).
However, after notice and hearing, the court may order the sale of realty at private sale upon
terms and conditions approved by the court, if the court finds that the best interests of the estate
will be conserved thereby. 28 U.S.C. § 2001(b). See also Tanzer v. Huffiness, 412 F.2d 221,
222 (3" Cir. 1969). Here, the best interests of the creditors of the Receivership Entities will be

preserved by selling the Real Property by private sale. The sale will be concluded quickly.

{I"T507398:1)
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Typically, before confirmation of a private sale, the court shall appoint three disinterested
persons to appraise the property to ensure that no private sale shall be confirmed at a price less
than two-thirds of the appraised value. 28 U.S.C. § 2001(b). However, due to the multiple
offers from disinterested parties to purchase the Real Property, the Receiver does not believe it is
necessary for the Court to appoint disinterested persons to appraise the Real Property., Moreover,
the offers reflect the market value and present condition of the Real Property.' Accordingly, the
Receiver has satistied the undertaking of an appraisal.

The Receiver believes that granting this Motion is in the best interest of the creditors of
the Receivership Entities as it will recover significant amount of funds for their benefit.
Moreover, the Receiver will no longer need to utilize receivership funds to maintain the Real
Property.

WHEREFORE, Michael 1. Goldberg, in his capacity as Receiver of the Receivership
Entities, hereby respectfully requests this Court enter an Order authorizing the Receiver to sell
the Real Property pursuant to the terms and conditions set forth herein, and to grant such other
relief as the Court deems just and proper.

LOCAL RULE 7.1 CERTIFICATION OF COUNSEL

Pursuant to Local Rule 7.1, undersigned counsel hereby certifies that he conferred with

counsel for the SIEC, who does not object to the relief requested herein and counsel for Utsick

" Atthough similar homes in the vicinity of the Real Property, have recently sold in the range of $700,000 to §1
million, there are only two recent sales of similar single family waterfront homes. A 2,623 square foot home
(located at N.E. 26" Place), which was listed for $1,300,000, sold for $1,075.000 and a 2,938 square foot home
(located at NE 60" Street), which was listed for $1,200,000, sold for $840,000.

{FIS07398: 13
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and the Yeagers, who take no position on the relief requested.
Respectfully submitted,

AKERMAN SENTERFITT
Counsel for Receiver

Las Olas Centre II, Suite 1600
3150 East Las Olas Boulevard
Fort Lauderdale, FL. 33301-2229
Telephone: (954) 463-2700
Facsimile: (954) 463-2224
Email: joan.levit@akerman.com

By:_/s/ Joan Levit
Joan Levit, Esq.
Florida Bar Number: 987530

{I"T507398.15
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CERTIFICATE OF SERVICE

I HEREBY CERTIFY that on this 21Ist day of August, 2008, 1 electronically filed the
foregoing motion with the Clerk of the Court by using the Electronic Filing System, and that a
true and correct copy of the forgoing was furnished via U.S. Mail or e-mail to the parties on the
attached Service List.

/s/ Joan Levit

Service List

Robert K. Levenson

Regional Trial Counsel

Securities and Exchange Commission
801 Brickell Avenue, Suite 1800
Miami, Florida 33131

E-Mail: levensonr@sec.gov

Counsel for Plaintiff

Served by CM/ECF

Teresa Jacqueline Verges
Yolanda Gonzalez

Andre Zamorano

Securities & Lxchange Commission
801 Brickell Avenue, Suite 1800
Miami, Florida 33131

E-Mail: vergest@sec.gov
E-Mail: gonzalezlm(@sec.gov
E-Mail: zamoranoa@sec.gov
Counsel for Plaintiff

Served by CM/ECF

Richard Kraut, Esq.

Ditworth Paxson LLP

1133 Connecticut Ave, N.W., Suite 620
Washington, DC 20036

Counsel for Jack P. Utsick

Served by U.S. Mail

David R. Chase, Iisq.

David R. Chase, P.A.

1700 Last Las Olas Blvd., Penthouse 2
Fort Lauderdale. Florida 33301
E-Mail: david@davidchaselaw.com
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Counsel for Jack P, Utsick
Served by CM/ECF

Richard A. Serafini, Esq.

Greenberg Traurig, P.A.

401 East Las Olas Blvd., Suite 2000

I't. Lauderdale, Florida 33301

E-Mail: serafinir@gtlaw.com

Counsel for Robert Yeager, Donna Yeager, American Enterprises, Inc. and Entertainment
Funds, Inc,

Served by CM/ECF

Katherine A. Compton, Esq.

Penelope Brobst Blackwell, Esq.

Greenberg Traurig, LLP

2200 Ross Avenue, Suite 5200

Dallas. Texas 75201

Co-Counsel for Robert Yeager, Donna Yeager, American Enterprises, Inc, and Entertainment
Funds, Inc.

Served by U.S. Mail

David M. Levine, Esq.

Tew Cardenas LLP

Four Seasons Tower, 15" Floor
1441 Brickell Avenue

Miami, Florida 33131-3407
E-Mail: dml@tewlaw.com

Counsel for First Source Bank
Served by CM/ECE
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154 Duyerfais1o =0 aoti'y Seller, Duyer shall 8 desmed 10 hgve 2ocopted the e 854 ther 15, Stllor shul § Bie o futsd Lner srketabin, sse Siqenr RET L0 £ormt
158  nofees] wirn e tim prowges F, aiter dilgert #FeT Selle 1 avanin m imesy crrrect tre defeers, Buyer STl € hErweve the etets, of neiavar 4 el of
156  £rpusa(x;, thureby releaning avee s ST er frors 3t Fahes shhganions ancar e Contracs. TF Sefler 1S 1o gruvice the Tk Clurrertiimaz t anid 4 15 eiine et [y
157 I;'uyur b  gamet oIy st 35 Ty Huwer ey edend Cloang 57 tut Bayer shall fave up 16 says eam 2ate of racspt i Sxamane Sane i secendancs wi
158 - Sio St

159 E-PURCHASE MONSY MORTBAGE, SECURITY AGREEMENT TO SELLER: & DINThase mionsy monqess v siupgaie ke (i Selle shal prame inr 3.89
160 £av praca penid :n 112 event of deraut it 2 it merEAce and 3 13 day Grace sesat f o second or losser rroitgugts, STk praviee for ngd of peptytion miisle
161 o i partwithout penally, saall poemt gegeleranen b event of trenefor of the Heyl Pigperty, dall uquee all prut "ens ard enc.msesnces tn ke kept = good
162 =anding, shai-Toraid madif 2stons of, o Riwre advaries uwcer, pac medgace!(s), shall requirg Bayer 1o M Lo gl wisy uf itsues i contaitung 3 standamd
163 rongagze clause covenng 2l sespvements locasd on the ez Fropery o e vt ire 006 o | ponls icixded wehin Ihe 1 "Sxrne e covesdgs e sirrenis”
164 ond such Dier gk ane ganls £5 Solier poy 3NANY FERLE, It AP &*punt equal tn thee b gnest irsurshlz velue, 37d the mautgage, nite and arruedy
165 greemont shifba panann rfonw ang eamnet renquines Ly Selier, et Selle may ooy requere cisasas snd covers Qi usn ey fuung I iunguaes, mongaee
186 noizs znd secopty agmervnis g raLly iesbd by sadings and naningittions o stale on saticnal hanks Incated o+ e 2ounty wiherein the Heal bvapety
187 ‘armed Al Perspry Hrapmily and ipases cang conveyedd or 355 aned wil, at Sshe-s oron, e seEn 1 e ban 0 2 SRCOLATy anmeeraenl evidenced Ly v o
168 wrtieamorg steterent o oun s of hee I o Badinae reoninage, the ksl payewent wil] menpadthe panedic (e e

189 C SURVEY Ewyor, af oy s exreeisz, withun e showed 10 BebvE" bvedos ¢ Slle 363 10 exlimite sam2, mav have the Rea Propary sunveyed ang cernifiee
170 3y i refigersd Flenoz surveyan (e e sweeny Jiscinzes encmanh wal s or the K2 Propety ar Bt imoaaacenrs inealzd tham e s sriam on setback nes.,
171 vuseomeals, fnths tholhnrs crviulste 30 sestratons, ot oovenenls ue apphstle guvernmatizl egist s, 1+ same £l LONSEIP & 1L seian)

172 D WDUD DESTROYING ORGANISMS: GELETED

173 E INGRESS AND BGRESS: Selarwarants and «epresens 1h8: [1eve 3 ngress and agress 10ihe Real Proserty atfitient '6-its wiendod ysu a8 descrtog ir
174 Pavuzogh VI heaegi e e 1otne ezl Prosemy 3 nswable m gecordence wik "A515° Siandars A withow trooption for lach of legd gt of aceess

176 PrETASESetmmnt-ot keast V) g betane Clesiog, furpshy t Fuyer sopins of ) vettiee brasesam: eslopoe llerdom: rech tovent spesdyng tha-haurs
{78 ¥ Guratmn o e ternaal's aocupsncy, renta) rales, acvanoed rant and sacuityds 0sts pad by Iwnm I Selles vs wrable b bhr w ch betler from eech o,
17F the sste mbrmaon snal oe for-ished by Satar m Bayar withine t 3l Hre presadt in 2" 09 o7 3 3w er's iz al, 300 Buyer moy theres tar cowact ienant o
178 oont e sithinfperanin e tpmms of e koot difer resitenally om Sellar's maresentatans, Buyer ey ieminas tee Somracs by cetieerag wlles nafee i
179 Sederibdbed b oavs o ic Clognn, Seliorshae, al Clusieg, Rl und yusign-as ovmealfess s aeuver

180 G LEENS: Seiler shadl funusl i1 Bayer of it of Clesng an aMdsvit At stn ) i The 3050, UNivSs Diana @ pov.c2d tr hirseirs, o a1 Brdngng satmment
18T clawms of Lan uf putetousi rerdE andben 1o Saliar ane lurhe- atesoang tatihere ave baen no innIavements o rpRTE Lo 11k oyl Propenty e 2l duys
182 iveredieiely areceding c3® o (1250, 1f T2 E2eak PRI K35 BRer aryove or repakred within thattime, Setler sii3 | delwer raleases 3 weenars 31 tantry wi
183 b0 eanilled by 5. geEners comractrs, SATOCTBCTNS, ROE &5 ang ~aterizimen in oddda0 o Sefers len afdavi setng fonk the ees of 3! wich gnery
1834 roomactars, ezbronframos, susplars ard maenzimen. fikher alfiere g hat all char2 s ‘o7 irrovements ar =2oairs whisk coule sevve =5 a bosis for g
188 oinsuctin lien o 3 domicr dameges Aawe bese pod g wil vepad at e Clsing of s Contrct S R

185 M. PLACE OF CLOSING: Clsing s121l 3e hels i the couny wherzin the Reat Prodeny is lecated stihe effice of the dimey-orgikar chosmirayemt | Ciss;
18T  Atesd") dzsuates Ly the pay gaeany 49r L2k nsareaca, or b ng ble ngrance, desgnates by Seller

188 L TIME: Calendar cays shedhe uend n carpubing tere penods exeet penodsof s i ol () days, woeduch v Seiundivs, Sundays umd slae or fafona. legal
189 helidsys shall be esduied Anybnm perads proveden fer hirem which shall end on e Seiprday, Suticey, or @ legal hakday shall extansic 3% p o af e e
190 usnessdsy Timeis of the essence i this Contract

191 J. CLOSING DOCUMENTS; Sellvr e BEgregh e deed, £.1of s3.6, eamifemenf e, consructionlien affaavic, pwnir's JoSIRSEON AMCIVE, eebigrmuciarsl-ues-
197 03 MBS sadiiijatie vsL X0 letory aef cume cive e st ments ’*Jy&rshal hu;wsh morigege. mCTIRge Rote, SECunly Bgrad ™V L 3nd BA3N UG S TS,

183 K EXPENSES: Desuweonsy samps an e deed and -enr o ng) of Larrchse (anemems saall be gasd by Saliar AanstnneShoyess e trewihprpitmend fropr
194 Soorvw tindperyl, wchezrag, Sul porianiachin rnmnmary samps andwlangiie sk fn e porinie m:r'-!'\,“r"mgwqu ST NIRRT
195 redigag e Bile MeLranCe CONUMITTENY wizh fAlated KEBZ, AN fELGISING ¢ wnhasr- NGHRy meag e, tood ant marong sotements snad be pext by Shrper
185 Le eeg crewate provided gy Law or der to Bhis Canivant, charges f s ated closing memvicds, 148 wmaren, ant slos:rq fees (i (n:uﬂng rep? 3aan of closing
187 siatemek), shall bR pand by # ¢ paene g £ imbie fur furstung e Ltle ev.dence in oo Jancs Wit Feagpenkdd ¥ B &6 To N Avaveduid

198 L. PRORATIONS: CREDITS: Taa#s, ARamrirms, i inmaer-incorarae 20d othit repinses of the Frepesy shad bz onratad theounh the day uelee Soming
199 Ruyts shult have Ihe upbiin o k:ag over ensting policies of ingorsaze, o gssomabie, o whitd svent cremem: shall be croreled, Cush @ Clusiag shall be
20 mereorand o demisred vs ey e requred by miorsiiens o be maca u-mgf cargmri Clusng. ur LaeuTancy, § acoupanty neslis Geture Chsinyg, Sthraven ot
201 vadupceryseprmeset L todtrdo Suyer Eerewsmaerehrd-rs e wr-eredtechay Sehr Taces shall be rosstad basay snthe Lol veat's
202 tex with Jue sllowrce miade for maxdren 2ipwable disraunt, hnmesceao and other exempilons # Tipslng ooC./s 2 3 date et the currenlyear's milzge is oot
203 Exrd A cn el v aes assimmom s ovalabie. tares vl be provaed based upon such agsessmend ang e yeersmiioge, I CumeR vears Esgr st gt
204 ovuinble. hen taas will G prurazd on pruy gedi'stan ey o campdeled anggverents on the Real Fraponty by Jenvary 18t vear of Closeg, wirth
205 improvernents were not i eistents oM Janulry 15t ¥ pdor year, ther {aves she | be proramed based upos prar yesre mikage 2nd 2t an ¢ wnkatls s sarcons B b
26 sgreed uann ketaien 10¢ paries; faing which, sequest shal be made to the County Pciry Mg ser Jor o0 pdanma) scssienl teang nia zctint avalatle
207 expmabicns A3k poranon tasad on an eiewieshal, strequest of eiter paaty, be reacusted upnn vecept o purc st vears L bl

208 W (RESERVED - Purposaly it blank)

209 N INSPECTION AND REPAR: DELETED

210 O RISK OF LOSS: 0, o¢tur (ha Sifectve Dave, Ine Pregery 15 darmagad by firs of olhey casualty (Czesplty Lass™) oetone Closng srd cost of re darason (wivzh
211 sal nclute e ce st ob grur 25 O rEMY. 1) JAMBZEC TRAS] 2025 1ot excaet 1 5% of tha Punchage Pice oo of astreran snall 82 on pa.gatan of &eller and
212 Clw."siﬂg sha proreed pursand 1 tns (s af g Cartmsce, a3 f rastradar 1s 1at sovg \dud sy 1 Qusing, rearensa <oets will be esrawed stClasng B e
213wt eedvuhon wveen 35 1S54 of tha Swehast Phine, Fluyer shall sither tace the Propeny 85 15, Jogether wal e ) 5% br receve 3 refnd = £anostls] thereby
214 rmasmn Byer ong Seller e ok udagr ob patioes cader s Cunkazs Sclkers sche obiganan Wit mEPRCT LY Tre A5 rwgR By Sasuily of uthiet nalural
215 occarrence sns) b the costof Lurew o oreve’

216 P.CLOSING PROCEDURE: i deed shialt e recosded vaun ciracanss af fuads |f the Lilke agent N5ures advers e tnattacs oUmuant *n Sechtmn
217 ROFTRAT, £ 5 asantraded, the waciow end cl0ging oo edure reguired by the "AS (S™ Slandard wratl be weiverd {friess waverd ax 5% foreragme e
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38 “AS45™" STANDARD FOR REAL ESTATE TRANSACTIONS ([CONTINUED}
219 Iyt rudures stasl Siply (1] dledbling procesen sl B nald it RRITEw by the Clesing Agent fo- 4 gorag of not marethar § days oftes Crong: 13)
220 ¥ Sellorsita sronslered urcvehaDole, thioagn na faulk of Cuyer. Buyer cheh, within e & day perad, ety Seller i1 witkgy of the 006! 2 Strler shah have 30
224 esysfomdzie of receipt 5 such ~obheaicn 1o cura the dated; (3)f Selerfals to tavely cure ihe <atert, 21 Sop0sts sng adtan s shat, Luon wolten 3¢ mnu
222 by Buyer and wrtsn & days ser domond, 57 newmed te Suyer and. s acausy wih such regapment, Bupee snall relum e Persenal Prejeny, vacate the Meet
225 Prorerty nod mecaniy e Poporly 16 Te b by special warrany deed ang i 3f salz, and (8] if Buyer fads ta make frmely durmend lor sutund, Bupes shall e tele
294 FFrewmamral nobtsagems: Seller 35-8-any nilvaniey dufeet weeeot BemEy-br avediebie wrbuyer stz want s e o derd oreyroie
225 Q. ESCROW; Ary Ciosrg Acer: or escrow 35 eni (cal =oively “Agert™) e Ty huagls or equivisant & suhionded 21d 80rees o sscaptance of em 0 degns)
226 ‘hemgromety huie samu e escawzt, sl Lo Ceer, Usborse D enn doainsanoe wil s and tondivens of Bus Coetranr Faioze of s o
227 rlga shazrct #xcuse Syer SpeiATARE: | B ENbt 35 50 Agens ddies. riskiias under the provisions o wis Conloact, Agent Ty, 2LACYITS GG Lo
276 Unue Wt Inee suhjieed rrgtier (7 0 faome o0l e padtaes Bt 206810 itS disoursemont o aemd & (edgeeal O oot of COMEERNl uestiClon ol
229 cuterrnine 32 dgbos of he paties, T-Ag2rr mey denost sama weh 198 Liarid of the cirsut oot hararng juersctclon of e s An #limay whe mizesnatsz
230 say and &S LTS 38 AJer ey represant a.chpadty n such schon, VR nckfinng all part exconcerned o sush axtion, aif Habelily un the port of Aquad shad
231 Dy torunale, pXCeErin thee s8N0 0% JCCOUNLAG I AT 1AM eIy delivEied OUf 07 eSSw  Hawiaaspd-resk patiin broke:  Aaemd v Gomovy veth
232 prowiaoered-Shaper-435: B 5 aeredert Any suit betneen Buyer and Seller wierkin Agentesrrade @ prly beteuse of wetny ay Agent besvuradur an
233 any sLitwhzrets Agertintvieads the sbier maiter of the esoow_Agerzenal recove regsanesie tomey's fass and Wsts incued with thess wrtunls o b
234 poid o @] fot 4F e CSUtmd) Tends o crlsalen? 30D tharged and seaced 3% 0ot cushs i evor of e prévawng pary  The Agent shall notbe ki
235 any party or gurson for misdelveny  Buyer or Seler of ilemns subjed iy the escrow, unless such aisselivery i dJe 1 wiilul Broath of U provisiens of this
236 COrrans of GrasyReg.Jene o Agenl,
237 R ATTORNEY'S FEES; COSTS: 10 any Bhgabe, ingitd A kreach, ertorceerent ar ircarratelan, ansing out £ s Jaréract, the prewaz g panty in such lgaten
238 whica lor purposes o s A 5 Standare, & Al ok a Saller, Suyer and ey Srakers a30ng th gency of rana Jancy Riabonshios auhanzen by (hugler £45
239 F.S ssanentded, i B ontliod W oo e B enn-peve oy Sty rutsurub e uemeeys e s ey v ey,
& S, FAILURE OF PERFORIMANCE: *Efayer 13l 11 T Tas Cnntraey witron the fure sprdfied, pbigley pynen oF all desasits. the depost{s) 5o v Luyer
244 anl dapouts) anreed 10 e pEe, 3 e recnveree and nesined 3y .51 e sosuk of Soltee 2y egrie d waor | Jae1ed derayes consceranon 11U
242 vovrulton of oy Cortrmtuad in ‘v settemen: of any ¢ 2i'rs, whesenoon, Duys- mec Selar shall Se rebiever of & ct.ga ang under this Canlract, aeBelier-at
243 SeinrovpROR, AN L Ly e Smber'S ASIRE. dnterde3-Conkeaet F far any reazon other than *aliare of Secier 1o fshe Seller's itie nargatabie
244 e ghmenewffon, Seller fals, megecte or 7atusas to pEA0m this Cardract, 2ver may seek spenfe Mefonranse n e i rece ¢ U retum ol BV -
45 tiepcsils) vetemitiershy weaving any actkcn far desmapes ruecl vy frm Sedr's brcaun,
245 T.CONTRAGTNOT RECORDAELE; PERSONS BOUND; NOTICE] COPIES: Nzither thig Contract ror any raricy of it shal bie reravrdesin any Zobilie rerards
247 Ths Coatact shal ord and .-.are {o the benel af b pahi »tf i Sencassoes ininterest Whenever Lhe cordes germs, sngular $hall nclude pura srd ons
543 camvessnabmchudz sl AotTa IS dalnieg 3R Iy rbe the Aty of Buke! Teprosenting oty pany sied be avoffestve gs if gived Iy or tu that oty Al
249 raes rosst e in widng erd mav he made by ma, persanal delivery or glactronic madia A iegbie fansimile W Hﬁ‘.""l‘rl: { mgiugdr.g ~ pdf) zony ofthe
260 Coies and sy wgradunes tpreLn shad be scasderad for all rurposes as an origms’. Fesf .ot
251 U.CONVEYANCE: Seller samt convry mavketabia teio ta the Aeal Fropenly by siotost-supanmts, &mmﬂ#%&m&m B PR ASIAN'S Ased 35
25D anpropriatn to e siuias o S L, wbeld oYy W metiers Corzimed A M2iagea0h VIt and thosa Algndss accepad by Suyer Pesseoal Projady shal 2t the
253 recukst of Super, be ansened dy a1 absiiale il of wae wih waranty ot Bk, suniec ety (o such rutlers as may be atierwdse provided for hersin
264 V. OTHER AGREEMENTS: Nt puer of presen; dpreaments of cearesentations sha.l e binding wpee Biyes ot Seler ydless azaged in this Contras Ne
255 MOIAAGR e 6e changa i trus Corarart <zl b walid e ainelng unon 2 pertos uplessn wobng and cesuted by Ve potesaehzed 16 te baund by
256 W. SELLER DISCLOSURE: [1) "hae =re nv facts known ¢ Sell2r mz esia-y sitecung tha value cf tha Preasrty anich are nat readily odsarvaile by Buver or
287 whitk kave rot been eliss ised ' Biyer, £2) Scifor extends and intonds no warranty and makos no reprosentuifon of any dype, either oxpress orimpiled,
288 a5 (o tho physical condition or Aistory of the Property: {3) Seller has recaived no written o verbat natics from any g Fa) entity ar agency as to
259 acumrently uncorrected building, crirensmental or safely code violation; (4 Scllor hus o knawlodgs of any reptics or impravements made ro the
4280 Propory without complianice with govermentai regulation which have not been disciesed w Buyer.
251 X PROPERTY MAINTENANCE; PROPERTY ACCESS: ASSIGNMENT OF CONTRACTS AND WARRANTIES, Sufler she® nain’aw the Property, mowding, bt
262 et temsleu b fuem, sheaktrey, oid Sonlin the sonditen mxistsag asal Effective Data, ordinary wiear a~3 Casvaity was excopted Sclice abisl, upun sogieue
263 nchiz, provide AILES servide and ac0ess e Property for appratsal and mugsevtiony, riluding & walkthm azh praste Closiog 1z ool thes o e o
264 Porscax Propeny =8 o tha ezl Progeny und thal the Propey bas B2en canstar 23 as retured By the "AS 15" Sandard, Stiler will yexin il aseinnabie mgaie
265 ardresenert onirags 20 d waranting to Duver ar Clasag
266 Y. 1031 EXCHANGE: If enkier Sulkr ur bhayea wish I3 @nter it @ She-king svzhenge {St1Er SITURDAECYS Wik JILsing or d=farred) vidh respect to the Sroeny
267 urder Sechin 131 nf the 1bama. Revern e Code {EwdlinnGe ), the CFRr paty snad mnmarate nall reasonab e respe ois Gt afsonAMm s Frehange, ncluding the
268 cxecuon of cacumants, crovdes {11 ctapRrAte Ety o1 Acurm bl Ty e vegrerse teladedite e Exthange and (2 the Tlasing shall FOLE® £orTRgan:
269 upan nor peenced or calaves By, such Bxbarge
270 Z BUYER WAIYER OF CLAIS: Buyervaives any claimr against Seiier and, to the oxtent pemmitcd by law, egeinst any = ostaw Jeorsec invalvgd in
271 aho negotiation of the Cantract, far any dofeets or othor damage that may exist at Closing of the Contract and be subsequendy discovered by the Buyor
272 oranyono chiming by, througt, urtier or against the Buyer.
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THiS FORM HAS BEEN APPRUVED BY THE FLORIDA ASSOCIATION QF REALTORS® AND THE FLORIDA BAR

Gomprahansivesiiides to the FAR/BAR Contract for Sale and Purchase
FLORIDA ASSOCIATION OF REAL TORSE AND THE FLCRIDA BAR

If initialed by all parties. the clause below will be incorporated into the FAR/BAR Contract for Sale and Purchase between

—_ — — Wichae] Goldberg. Reciaver for Werld Wide Entertaipment kg, (Seller)
and __ . __Victor & Carol Camnero (Buyer)
conteming the Property describedas 1341 Middle River Dr.

Ft. Laudendale, Florida 33301

EVIOENCE OF TITLE (S0UTH FLORIDA CONTRACTS)
Buyer's Initfals - Selfer's initials: If 1o ba made a pait of the Contract.

( " )--{ H }

1, Evidence of THig shal be defingdas: T 7 #8E IS ih #5 fhssesting
(@) Seller shalkprovide an existing price Ownar’s ar First Mortgegee Tile Insurance Poliey qualified for use a3 a ttle base for
reissue of coverage on the Real Property at the Purchase Price of the Real Property (“Prior Palicy”) togativer-with copies.of el
sxcaplions.thorata- i requasied. Seller shall, at Soller's option, pay fix sither-(h)-suahalact oortiseationes-(2) a computer §tls
search, from the sffective chta of the prisr Ownar's Policy orin-the-case of-a-Firct-Motigegee-Title imsurance-Policy fromthe
date-of recarding the-dend intn the morigager. The abstrack-continuation-or titie search shall be ordered or perfotmed by Closing
Agent & a tost not toexceed $ (ifblank, $200,00); wr SLILEE SHale "Brvas, AT HE
(L} HH-PRIGR-PEHEY-DESCRIBED-IN-PARAGRAPH 1(8) ABOVE IS NOT AVAILABLE then Sallar-shal-at-Selar's-option
Pprovide-and pay for ¢ither: (1) an altomative title svidenca which is acceptable bo Buyera-ditle-inairance-ungsowsien. of (D-e-lille
Insusance-commitment-locuad by-a Flosida loencad e insurer. agreaing-to-issue 1o-Buyer; uporrrecerding ofthe daadta-Brryer,
an-Guwner's-Poliey of Title Ingurance i the amount of the: Pmmmmwswﬁm
tolians, eacumbrances, exceptions or qualiﬁnat-ons provided in this Contract and those to be discharged by Soﬂatakmbem
Clesing: 7
2. Seller shail convey marketabi tile subject anly to liens, encumbrances, exceptions or qualilicetions contained in Peragraph
V. Marketable fitle shali be determined according W epplicable Title Standards adopted by authority of The Florida Bar and in
accordance with law. Buyer shall havoxdays from date of recsiving the Evidence of Title to notify Seller in writing specifying
defect(s) which render litle unmarketable. Seller shall have 30 days from receipt of notice 10 remove the defects, failing which
Buyar shall, within & days after expiration of the 30 day period, deliver written notize to Seiler eifer: {Mgaumma.f -}:
reasonable period not to exceed 120 days within which Selter shall use diigent aXoctissamous the dafacts; or {b) requesting a
refiznd of deposit{s) paid which shall b retumad to Buyer. If Buyer fails ta 39 notify Sallar, Buyer shall be deemed to have
acceptod the title as & then is. Seller-shell. if title is- found unmarkeiable, uss diigent sffor to correct:defact{s)-within the-ime
providad:-iF-Selier is-unable to limaly-correct the defects-Buyar-shali-aitherwaive the-defecis. or-receive-a-refund-of depesiifey,
therelry relsacing Buyer and Seller from oll further obiigalions under this-Gonract: - Evidence of Title it defivered to Buyertesa
than-5-days priorto closing, Buyer may sxtend closing date so that Buyer shali have up to 5 days-from date of receipt-of
vidence of Title o examine same in accordancs with this Rider. 1fthe ascrow and closing procedurs requicad by Standard Pia
not waived. the Evidence of Title shall be continued after Closing at Buyer's expenss to show title in Buyer. withokt any
saeumbrances or changes which would render Safier's title unrrerketable framt the dete of the previous-continuetion.
3. Evitence of Titke shall be certified or-brought current throsgh o dale not-morethan-38-deya priorte-Glosiag. Upon Closing, the
Evidence of Tille shall becorne the property of Buyer.
'r-i -fg"'_“g"‘:h ,5-’--"-;-“"55* A TiTLe Fateganes CAaM THERT D Tiiet Sapddaed T o Tepth 1wt psie b
Tal BRRECTWE 238, BUsER Tp ARTHIN CWAEHR W o LE Pl & -‘5.;.: Enb B pERIE Pt wtiire ]
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HERETN. IS MADE ON AN "AS-18" CONDITION AND BASIS WITH ALL FAULTS, AND
THAT SELLER 1IAS NO OBLIGATIONS 70 MAKE REPAIRS, REPLACEMENTS OR
IMPROVEMENTS EXCEPT AS MAY OTHERWISE Bl EXPRESSLY STATED HEREIN,
BUYERS REPRESENT. WARRANT AND COVENANT TO SELLER. WHICH
REPRESENTATION, WARRANTY AND COVENANT SHALIL SURVIVE T1IE CLOSING
AND NOT BE MERGED WITH 'THIE DEED, THAT EXCEPT FOR SELLER'S EXPRESS
REPRESENTATIONS AND WARRANTIES SPECIFIED IN THE CONTRACT, BUYERS
ARL RELYING SOLELY UPON BUYERS OWN INVESTIGATION OF THE PROPERTY.

BY INITIALING BELOW. BUYERS ACKNOWELEDGE THAT (1) TIHIS SECTION 2
OF THIS COMPREHENSIVE RIDER HAS BEEN READ AND FULLY UNDERSTOOD,
(It BUYERS HHAVE HAD THE CHANCE TO ASK QUESTIONS OF TS COUNSEL ABOUT
ITS MEANING AND SIGNIFICANCE, AND (III) BUYERS HAVE ACCEPTED AND
AGREED TO [11E TERMS SET FORTH HEREIN.

BUYERSINITIALS

2 Broker Indemnity. Buycrs reprosent and warrant thal neither Buyers nor O_fé
Buyers' representatives, employees or agents have deall or consulted with any le hroker -
in connection with the transaction contemplated by the L‘ontract eX nsconlinental Realty
Network and Southeast Capital Realey #3021552. Without lsnitiftg the effect of the foregoing,
Buyers agree 1o indemnify and hold Seller harmlegs-egdinst any claim or demand made by any
real estate broker or agent other than the 6K
consulted with Buyers or any of 5 representatives. employees or agents contrary o the éﬁ?/"
foreguing representation a rranty. Fach representation. warranty and agreement contained @—
-
[

ove-namcd brokers claiming o have dealt or

in this Scction X shabSurvive the closing of this transaction. the making of’ any paymenis
provided for jafhis instrament and in any other deliveries and payments contemplated by this
Contrace~"Seller agrees to pay Transcontinental R;.ahy Network and Southeast Capital Realty
21532 each a commissivn at Closing equal to 1.5% of the Purchase Price.

3. Court_Approval. Seller shall prommptly file a motion with the United Stales
Distriet Court, Southern District of Florida (the "Court™) uader Casc No. 06-20975 to approve
this Contract.  Seller shall notify Buyers in writing of the Court's decision within three (3)
business days afier receipt of the Court's order.

4, Closing. Closing shall take placc on or before ten (10) days after Court approval
of this Contract bul not earlier than thirty (30) days afier the EfTective Date. Closing shall take
place in the offices of Akerman Senterfitt 350 L. Las Olas Boulevard, Suite 1600. Fon
lauderdale, FL. at a time mutually agreed upon.

5. General. In the event ol any conllicts between the terms of this Comprehensive
Rider and the Contract. the terms of this Comprehensive Rider shall prevail,

W

TETS30T]



Case 1:06-cv-20975-PCH  Document 277  Entered on FLSD Docket 08/21/2008 Page 17 of 17

Witness: BUYERS:

Name: VICTOR CANER()
Oty - Conend
——— f ) L
Name; T CAROI CANERD -
Witness: SELLER: 4
)
S
MICHAFI. T GOLDBBRG, as Receiver
Tor World Wide Entertajament, lnc.
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