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"-‘CASE' NO.

06 ?09

ISECURJT IES AND EXCHAN GE COMMISSION
Plaintiff,

.V'I

somevmec  OV-U TR “ﬂcm

. ROBERT YEAGER,

DONNA YEAGER, . .

WORLDWIDE ENTERTAlem lNC

THE ENTERTAINMENT GROUP FUND, INC.

AMERICAN ENTERPRISES, INC. and

ENTERTAINMENT FUNDS, INC., ' 7

- s ‘iAGI“ TRAT E‘{}DGE

Dﬂfendﬂnﬂ, b U S -Ll-f. & r - N

ER APPOL G RECEIVER
WHEREAS, Plaintiff Securities and Exchange Commission has filed an agreed motion for -

the appbiﬁhnen,t of a Receiver for Defendants Worldwide Entertainment, Inc. (“Worldwide”),

The Entertainment Group Fund, Inc. (“Entertainment Group™), Ameri¢an. Enterprises, Inc.

* (“American Enterprises”) and Entertainment Funds, Inc. (“Entertainment Funds™) (collectively
"Defmdants”), with mll and e.xcluswe power, duty, and authority to: admm:ster and manage the .
business . affaus ﬁmds, assets, choses in action and any other property of the Defcndants .

‘marshal and safegnard all of the assets of the Defendants; and take whatever actions are

necessary for the protection of the investors; and
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WHEREAS thc Comnussmn has set ferth gmunds fnr appomtment ofa recewer over
Defendants and repmscnted that Defmdams have censented to the appointment of & remver; and

WHEREAS the Commission has subnutted the: credenuals of a candidate to be appnmted :
as R.BGGIVBI' of all nf the assets, pmpcﬂlcs books and técords, and other items of the Defendants . -
: mcludmg any propertws, assots and other ﬂems held in thc namés of the Dcfendmts’ principals, and i
the Commission has ad\nsed rhe Court that th:s candldate is prepamd to assmie t!ns mpons'blhty if
S0 ordered by the Cnurt, and

WHEREAS, the Defendanls have agreed to the appomtment ofa Recewer

NOW, : HiEREFQRE, IT IS ORDERED AND ADJUDGED that.. .

Pichnel L Galdbedy is hereby appointed the Receiver for the Defendans,

. their subsidiaries, sucoessors and assigns, and is hersby authorized, empowered; and dirested to:

1. Take immediate possesmon of all the Defendants’ property, assets and estates, and
all other property of the Defendants of every kind whatsoever and wheresoever located he!nngmg to
or in the possession of the Dcfendants mcludmg but not limited to all ofﬁces maintained by the
Defendants, rights of abhon, books, papers, data pmccssmg records, evidences of debt, bank
accmmts sawngs ac:counts ccmﬁcates of dcposxt, stocks bonds, debmtures and other se:cuntles,
: mottgages, ﬁmutln'c, ﬁxtures office supplies and eqmpmem, and all real propa‘ty of the Defendants
whcrcvcr s:tuated and 10 admmsster such assets as. requtred to comply with the d1mcttons comamcd' o

in this Order, and to hold all other assets pending further order of tkus Court;

2. vzsngate the manner in which the aﬂ'azrs of the Dcfendams were conducted :md
instituté such actions and legal pmccedmgs, for the beneﬁt and on bnhalf of lhe Defcndants and
their investors and. other credxtors as the Recmver deems necessary against those- mdmduals

corporations, parmerships, assog:nanons and/or uruncorporaled organizations, wluch the Receiver
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~ may claim have wrongfully; illegally or uﬂ;ﬂise:imp@pﬁ-ly mi;sipprﬁpdatqd or trmfcned money: . - .- : T
or othcﬁ pmcéeds directly or indirectly tla‘ceable ﬁ'ﬁm mvcsturs in ﬁc Defendants, irmiudingf.agaixlst .
'~ the D'efenﬁants, their officers, directors, employees; ;;Eﬁliates,' subsidiaries or any personis actmgm "
céncén‘t 'or'pmlcipali_on.-wﬁm them, or agﬁnst' any transfers of ﬁmney or other. proceeds dirqctl'_y ﬁr. e
indiracﬂly traceable from investors in the Dcfendants, provided chh acﬁons may im;ludc, but not bc e
ﬁnﬁtec_i--toi seeking. i&apasition of constructive trists, aisgorgcmem ok profits; renovcryandfnr
av;:idance of fraudulent transfers under Flonda -Sfatute § 726.101, et. seq. o’r-oﬂa,enviae,' Tescission _I -
" and restitution; the collection of debts, and such ordézs ﬁom this: Court as may be nec@ to
enforce tlﬁs- Order; I | i =
B Present to this Cémt a report ra{le:;.t;;;ig the éxjstex_lcc and 'valqe of the assets of the

Defendants and of the extent of liabilities,.botl_].;thnsa clain:(ad to aﬂs_t by-'others and ﬁmSewl'uoh the - I.: Skt
. Receiver believes W‘i:eleggl obliéations of the Dcfchdaﬁis; :

i 4. | Appoint one or more special agents, employ legal comel, actuaries, méouhﬁnﬁ, :
clerks, consultants and assistants as the ‘Receiver deems necessary and to- fix _g.nd .p."ay’ their.
reasonable compensation and reasonable acpmséé,l as well as all reasonable. expensés of taking .

- possession of the Dcféndants’ asscts.-an'd bﬁsiness,. ‘and eﬁemising- the poﬁer granted by this: On:le:, -
and appruvai by this Court at the time the Rﬁce’lver accounts to. the Court.'for srluchl qxpmﬂitirrw and-
'compﬁ]saﬁﬁn; i I 5 I

. o Eﬁgagc pmﬁn;'in the Receiver’s discrﬁion lo 'a#sist the Receiver in caﬁ)fing.oﬂt the
Receiver’s. duties and responsibililtlies, includlihg;fbut not lirniﬁd to, the Umted States Marsh;ls
" Service or a private security firm; I
NG Def‘end, compromise or seftle leédl actions, including the instant pmwg, in -

which the Defendants or the Receiver is a party, commenced either prior to or. subsequent to.this -
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.- Order, with authorization of this Couﬁ;‘exCept,' ‘however, in actiohs-wh‘ere- &E.Defendants.m- s
** pominal pamﬁ as in certain foreclusurc “actions where the action does ot effect a'claim againstor " -
i advcxsciy affect the assets of the Defendams, the Recenver may file apprnpnate plmimgs at the .

Receiver’s discretion. The Receiver may Waive ‘any attomcy—chmt or other' pmnlcge held by the -

%+ -Defendants;

7. Assume control of, aid be named as authorized signatory for, all ascounts at any.
bank, b:ﬁk_erage firim or financial institution which has possession, custody o .cdguﬁ;-'-af any-assets.
‘or funds, wherever situated, of the Defendants and, upon order of this C‘&urt,of .any .of fhﬁil;
" subsidiaries or affiliates, provided thalt the Receiva'-deems it necmsary; B

8. Maku: or authonze such payments and dlsbursmnants from the funds and assets taken
‘into control or thereafter received by the: Recewer, and incur, or authorize Ihc incurrence of such: - -
expenses and make, or authorize the makmg of, such agrocmcnts as may be reasonable, necessary
- and advisable in dlscha:rgmg the Raccwa s duties; ' '

9. Have access to and review all mail of the Defndanm and the mail of Jack Utmc.k
Robert Yeager, and Donna Yeager (except for'mail that appears on its face to be purely personal or -
* anomey-client privileged) received at any office of the Defendants. All mail-!addmsseﬂ to Jack
| Utsick, Robert Yeager, or -Dbnna Yeager that is opened by the Recei\fi:r"that,' upon inspection, is
determined by the Raceivc;x" to be personal or attorney-client privileged, shall be promptly delivered
1o the addressee and the Rncmver shall not retain any copy. I

IT IS FURTHER ORDERED that, in connection with the appomunent of ‘thie Receiver
provided for sbove: |

10.  The Defendants, and all of thcif directors, officers, agents, cmplayaes',‘attomWs,- -

attorneys-in-fact, shareholders, and other persons who are in custody, possession, or control of any -
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assets, books, records, or other property of the Defendants shall delivl:r forthwith:upon demand such .-/ - o L

- property, money, books and records to the Receiver; and shall forthwith grant.to the Receiver " - -
‘authorization to be a signatory s to all-accounts at banks, brokerage firms or financial institutions: - .. . (i
- which have possession, cﬁs:;ody or tontrol of any assets or funds in the name of'or for the benefitof. -+, .« -

the Dsfeﬁﬂmts;

1. Al bahks’,-.brokemgé- firms, financial institutions, and other business chtities,whinhi € o

-"have possession, custody or control of any asseﬁ;, funds or accounts in the name of; or for the.:: . :
. benefit of, the Defendants shall cooperate expeditiously in the granting of control and athorization: - -
- as a necessary signatory as to said assets-and accounts to the Receiver;

..12. . Unless authorized by the Rcccivu, the Defendants and their ~p;i_mipals shall take mo ..

-action, nor purport to ts'nkle any action, in the-nme of oron bgﬁalf of the Deféndmts; o

13. - The Defendants and their principals, and their respecﬁve-&fﬁcers, agents, mm!byees,-
' . attorneys, and attomcys-in—fa.f:t,‘ shall coopcratlc with and assist the Receiver. The Defendants and -

their principals, and their respective officers, agents, employees, attomeys, and attomcys:in-fact g
‘shall take no action, direcﬂy or indirecﬂy; to hinder, obstruct, or qthcmrise interfere wit‘nthe o
" Receiver in the conduct of the Receiver's duties or to interfere in any manner, directly or indirectly,

'with the custody, possession, management, or qpnlrol by the Receiver of the flmds,.'assefs. pmi:nis.ts;.--

and choses in action descn'hed above; .

14.  The Receiver, and any counsel whom the Receiver may select, are entitled to. -
reasonable compensation from the assets nuﬁr ‘held by or in the possession or.control of or.which. -~ - -
may‘ be received by the Defendants; said amount or amounts of compensation shall be

 commensurate with their duties and obligations under. the circumstances, subiject to.approval by the'

Court;
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o AU Dliﬂ'ng the. period. of this receivership; all-'par-sons,- including creditors, banks, ‘i 0 .l
i inVesﬁ;S, or othiers; with-actial notice of this Order, are enjoined from filing:a petition forrelief. -~
* under the United States Bankm;;tn;,y- Code without prior pélxiniﬁs'ion from this Coiirt, or from in-any
‘way d:stmbmg the asse!é or"-pmc‘:wds of the' rwewashlp or from prosecuting. any actions or . .
proceedmgs which involve.the Receiver or which affect the property of the Defendants; |
16. : The Recewer is fully authiorized to: proceed with any filing the Receiver may deem.... -
- appropriate under the Bankmptcy Code as to the Defendants;
' 17. “Title to all property, real or personal, all contracts, rights of action and all books and ... voo
records of thc Défendants and their principals, wherever: located within or. without this state, is
vested by operation of law in the Receiver; '
18. Upon reqm:st by the Rece:ver, any company provadmg tclcphonc services to the

Defendants shall provide a reference of calls from the number pmmlly assxgnad to the Defendants -

“to any- such rumber desiguaied by .the' Receiver or pafonn any other changes necessary to the . .. . ...

-conduct of the reccl\remhxp,
19. ° Any-entity fumishing wster, electric, telephune, sewage, gs.rbage or frash removal ~ - .
I services to. the Dcfcndants shall maintain such service and ‘travsfer any such accounts to the. "~
" Receiver unless instructed tothé-conm by the Re:cei_-\'rer;
20. - The United States Postal Service is direcfed to provide any information requested by "
‘the Receiver regarding the Defendants, and to handle fuﬁme deliveries of the mail of ths Defendants
as directed by the Receiver; : I
21, ,N(_; bank, savings and loan association, other financial institution, or any other

person or cntity-'shall exercise any form of set-off, allegcd set-off, lien, or any form of self-help - -

A R R Nd8E:y 900C '0C 10y




i whatsoever or: refuse to transfer any ﬁmds or assets to the Recewer s control withqut the permission:.:

X -:ofth}sCoun

% NQ. ‘bond. shall be-required. in- connetion with- the appointment of the: Receiver.
i fixsﬁpt -fqr-a;,tébf wlillfpl .misciandﬁ;t-dr- gross negligence, the Receiver shall not be liable for any - - .
.ln.r;s brf--dmagclinc_mréd by. the Defendants or by the Receiver’s (;fﬁcm, -agcnls or cmployees, or . -
" any other person, by. realso'n- of aﬂy acf pcffotmed or omitted to be performed by the Receiver in -
~,connection. vnth the discharge ot‘ the Recewer S, dun:s and responsibilities;
Sm.-lce .of this OEder shall be. sufﬁmeut if made upon the Defendants: and" their .
. principals by facsnmla or. ovwmght cnuner,

24. . In the event that the Receiver dlscovers that funds of persons who have invested in
the Defcﬁdﬁn_m have bemtransfm‘ad to_.bqthe_r pem or entities, the Receiver shall apply. to this. -
' Coﬁrt‘ for an‘Order giving the Receiver ploasesslidn of .sucﬁ funds and, if the Receiver deems it
adv-i;ablé, extending this recei_vcts‘hip over any person or entity holding such investor funds; and.

25.  This Court shall retain jurisdic_tion of this matter for all purposes. -

" DONE AND ORDERED this 22 " day of Goaill, 2006, 8 Ay russ”, Florida...

UNITED STATES ms*rmm' JUDGE
PLCHK

~ Copies to:.

All counsel and parties of record.
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