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UNITED STATES DISTRICT COURT
Southern District of Florida
Miami Division

SECURITIES AND EXCHANGE COMMISSION,

Plaintiff, Case No.: 06-20975-CIV-HUCK
Magistrate Judge Simonton
Vs,

JACK P. UTSICK,

ROBERT YEAGER,

DONNA YEAGER,

WORLDWIDE ENTERTAINMENT, INC.,

THE ENTERTAINMENT GROUP FUND, INC.,
AMERICAN ENTERPRISES, INC., and
ENTERTAINMENT FUNDS., INC..

Defendants.

/

RECEIVER'S REQUEST FOR HEARING ON
RECEIVER’S MOTION FOR AUTHORIZATION TO CONTINUE WITH
RECEIVERSHIP ENTITIES' INVESTMENT IN OIL AND GAS WELL

Michael I. Goldberg, (the "Receiver”), by and through undersigned counsel, hereby
requests this Court to hold a hearing on Receiver's Motion for Authorization to Continue with
Receivership Entities' Investment in Oil and Gas Well (the "Oil Well Motion”) and states as
follows:

1. On March 7, 2007, the Recciver filed the Oil Well Motion.

2 The Ol Well Motion seeks authorization from this Court to proceed with the
estate's interest in an oil well mvestment and requests creditors o file an objection with the
Recerver in the event they disagree wath the requested reliel. The Recener posted the Oil Wl
Motion on his website and creditors had approximately three weeks to send the Recever an
objection.

3. The Receiver received 32 objections to the Oil Well Motion. The Receiver also

received numerous correspondence supporting the Oil Well Maotion. Moreover. at @ meeting of
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the Investor Advisory Panel ("lAP") on March 28, 2007. the 1AP instructed the Receiver to move
forward in obtaining the Court's permission to praceed with the oil well investment.

4 Although 32 objections are di minimus in light of the total number of creditors in
this case, the Receiver is mindful that the funds necessary to continue with the estate's
investment in the oil well constitute a significant portion of the funds in the receivership estate.
Moreover, the Receiver believes that such an investment is too speculative for a federal count
receiver to undertake. Accordingly, the Receiver believes that the Court should conduct a
hearing in which it can fully consider the objections as well as the risks of such a speculative
investment.

WHEREFORE, the Receiver, Michael [. Goldberg, respectfully requests the Court 1o set

a hearing on the O1l Well Motion and grant such other relief as is just and proper.

Respectiully submitted.

AKERMAN SENTERFITT
Counsel for Receiver

Las Olas Centre I, Suite 1600
350 East Las Olas Boulevard
Fort Lauderdale. F1. 33301-2229
Telephone: (954) 463-2700
Iracsimile: (934) 463-2224
Email: joanlevitf@akerman.com

By:_/s/ Michael I. Goldberg
Michael . Goldberg, Esq.
Florida Bar Number: 886602
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CERTIFICATE OF SERVICE

1 HEREBY CERTIFY that on this 30" day of March, 2007, | clectronically filed the
foregoing Notice and Request for Hearing on the Motion for Authorization to Continue with the
Receivership Entities' Investment in Oil and Gas Well, with the Clerk of the Court by using the
Electronic Filing System and that a copy ol sume was clectronically emailed by the Court to all
parties on the attached Service Last

_siMichael L Goldberg

"
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SERVICE LIST

Robert K. Levenson

Regional Trial Counsel
Securities and Exchange Commission
801 Brickell Avenue, Suite 1800
Miami, Florida 33131

(305) 982-6341 (Direct Dial)
(305) 982-6300 (Telephone)
(305) 536-4154 (Facsimile)
t-Mail: levensonrttsee.gov
gonzalezlmidisec gov
almonteitwsee. gov

Counsel for Plaintiff

Richurd Kraut. L:sq.

Dilworth Paxson LLP

1133 Connecticut Ave, N.W., Suite 620
Washington, DC 20036

(202) 452-0900 (Telephone)

(202) 452-0930 (Facsimile)

Counsel for Jack P. Utsick

David R. Chase, Esq.

David R. Chase, P.A.

F700 East Las Olas Blvd.
Penthouse 2

Fort Lauderdale, Florida 33301
(954) 920-7779 (Telephone)

(954) 923-5622 (Facsimile)

E-Muil: davidiadavidchaselaw. com
Counsel for Jack P. Utsick

Richard A. Serafini. lsy.
Greenberg Traurig, PA.

401 East Las Olas Blvd., Suite 2000
1. Lauderdale. Flonda 33301

(954) 708-8256 (Direct)

(Y54) 765-0500 (Telephone)

(954) 763-1477 (Facsimile)

E-Mail: serafiniri@gitlaw.com

Counsel for Robert Yeager, Donna Yeager

American Enterprises, Inc. and
Entertainment Funds, Inc.
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Katherine A, Compton. Esqy.

Penclope Brobst Blackwell, Esg.
Greenberg Traung, LLP

13155 Noel Road, Suite 600

Dallas, Texas 75240

(972) 419-1250 (Tclephone)

(972) 419-1251 (Facsimile)

Co-Counsel for Robert Yeager, Donna
Yeager, American Enterprises, Inc. and
Entertainment Funds, Inc.

Howard J. Berhin, I:sq.

Kluger Peretz, Kaplan, et al,

201 South Biscayne Blvd. - 17th Floor
Miami, Florida 33131

(305) 379-9000 (Telephane)

(303) 379-3428 (Facsimle)

E-Mail: hberlintwkpkb.com

Counsel for Receiver

David M. Levine, Esq.

Tew Cardenas LLP

Four Scasons Tower. 15" Floor
1441 Brickell Avenue

Miami, Flonda 33131-34()7
(305) 536-1112 (Telephone)
(305) 536-1116 (Facsimile)
E-Mail: dml@renlan com
Counsel for First Source Bank



